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year-end unaudited financial informa-
tion after the due date, a PHA shall 
have 15 days from the date of the rejec-
tion to resubmit the information with-
out a penalty being applied, in accord-
ance with § 902.62. 

(e) Late points and late presumptive 
failure. Late points and late presump-
tive failure will only be applied to the 
financial condition indicator since the 
management operations information is 
derived from the financial condition 
submission. 

(f) Score change. A management oper-
ations score can change as a result of 
the audited submission since the man-
agement operations information is de-
rived from the financial condition sub-
mission. 

§ 902.62 Failure to submit data. 
(a) Failure to submit data by due date. 

(1) If a PHA without a finding of good 
cause by HUD does not submit its year- 
end financial information, required by 
this part, or submits its unaudited 
year-end financial information more 
than 15 days past the due date, appro-
priate sanctions may be imposed, in-
cluding a reduction of one point in the 
total PHAS score for each 15-day pe-
riod past the due date. 

(2) If the unaudited year-end finan-
cial information is not received within 
3 months past the due date, or ex-
tended due date, the PHA will receive a 
presumptive rating of failure for its 
unaudited information and shall re-
ceive zero points for its unaudited fi-
nancial information and the final fi-
nancial condition indicator score. The 
subsequent timely submission of au-
dited information does not negate the 
score of zero received for the unaudited 
year-end financial information submis-
sion. 

(3) The PHA’s audited financial state-
ment must be received no later than 9 
months after the PHA’s fiscal year-end, 
in accordance with the Single Audit 
Act and OMB Circular A–133 (see 
§ 902.33(c)). If the audited financial 
statement is not received by that date, 
the PHA will receive a presumptive 
rating of failure for the financial con-
dition indicator. 

(b) Verification of information sub-
mitted. (1) A PHA’s year-end financial 
information and any supporting docu-

mentation are subject to review by an 
independent auditor, as authorized by 
section 6(j)(6) of the Act (42 U.S.C. 
1437(d)(j)(6)). Appropriate sanctions for 
intentional false certification will be 
imposed, including civil penalties, sus-
pension or debarment of the signato-
ries, the loss of high performer designa-
tion, a lower score under the financial 
condition indicator, and a lower overall 
PHAS score. 

(2) A PHA that cannot provide justi-
fying documentation to HUD for the 
assessment under any indicator(s) or 
subindicator(s) shall receive a score of 
zero for the relevant indicator(s) or 
subindicator(s) and its overall PHAS 
score shall be lowered accordingly. 

(c) Failure to submit. If a PHA does 
not submit its unaudited or audited in-
formation, it will receive a zero for 
management operations. 

§ 902.64 PHAS scoring and audit re-
views. 

(a) Adjustments to PHAS score. (1) Ad-
justments to the score may be made 
after a PHA’s audit report for the fiscal 
year being assessed is transmitted to 
HUD. If significant differences are 
noted between unaudited and audited 
results, a PHA’s PHAS score will be ad-
justed in accordance with the audited 
results. 

(2) A PHA’s PHAS score under indi-
vidual indicators or subindicators, or 
its overall PHAS score, may be 
changed by HUD in accordance with 
data included in the audit report or ob-
tained through such sources as HUD 
project management and other reviews, 
investigations by HUD’s Office of Fair 
Housing and Equal Opportunity, inves-
tigations or audits by HUD’s Office of 
Inspector General, or reinspection by 
HUD, as applicable. 

(b) Issuance of a score by HUD. (1) An 
overall PHAS score will be issued for 
each PHA after the later of one month 
after the submission due date for finan-
cial data or one month after submis-
sion by the PHA of its financial data. 
The overall PHAS score becomes the 
PHA’s final PHAS score after any ad-
justments requested by the PHA and 
determined necessary under the proc-
esses provided in §§ 902.25(d), 902.35(a), 
and 902.68; any adjustments resulting 
from the appeal process provided in 
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